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disappear. Once life is back to normal, people are expected
to shop as a feel-good element after months of lockdown and

| depression.

For Company, some of the new challenges are safety, lack of
supply and demand in addition to liquidity crunch but also
has a new opportunity to innovate, start and grow the
business of medical textile products.

Details of impact of CoVID - 19 on Company in respect of following factors —

e}

Capital, financial resources
and Liquidity position

The Company begin to take several initiative to bring down
costs and conserve cash. These initiatives are well under way
and the Company is expected to get benefits in near future.

Further, there will be no liquidity concern, as the Company
has approached bankers for revision in DP and also
enhancement in limit which the Banker’s have agreed to.

Profitability

1 on the market.

The gradual release of lockdown has not given any impact
Till the release of cure for CoVID-19, the
market will be adversely affected, hence the Profitability of
the Company will be adversely affected for the Current
Year. The Quantum of the impact on profitability under
such uncertainity cannot be ascertained to the full extent.

Ability to service debt and
other financing
arrangements

The Company has planned its financials and the company
does not forsee any difficulty to fulfill all its obligations as
per existing schedule of the Bank without opting for
moratorium.

Assets

There is no impact of the Assets of the Company due the
outbreak of COVID-19.

Internal financial reporting
and control

There is also no impact on internal financial controls due to
the COVID-19 situation. The internal financial controls are
the same as earlier. However the management is closely
monitoring their cash flows and putting every efforts in
improvising the same.

Supply chain

| With the gradual relaxation of the lockdown, the Company

does not forsee any difficulty in the supply chain and
assumes post CoVID-19 the local and global- market of
textile industry should improve to the best of all times.

Demand for its products /
services

We have the branded products well known in the textile
market, the demand for its products and services will always
be there. This is a temporary reduction in sales due to
lockdown and the scenario of the impact of CoVID-19.

The Company is confident the demand as prevailed earlier
will be there post the eradication of CoVID-19

Existing contracts / agreements

Company*sproductions have started in the end and mid of
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where non-fulfilment of the
obligations by any party will
have significant impact on the
listed entity’s business

April and May 2020 at plants located in the state of Dadra
Nagar and Haveli and Gujarat, all the obligation of the
previous orders are taken care, however supplies are made
with prior permission of the dealers depending on the
situation in their respective areas.

Other relevant material updates
about the listed entity’s business

The Company in the midst of the CoVID-19 has launched a
modern type of fabric known as NEO-TECH Fabrics which
kills virus that accumulates on the cloth within 30 minutes.
This has created a sensation in the textile market and most of
the garment manufacturer’s are approaching the Company
for procurement of Fabrics for their garment.
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